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“mnieie “Fantastic by Urban Tree”
launched Residential Project on

Poonamallee High Road
@ Vanagaram

The Chennai based innovative real
estate company, Urban Tree Infrastructures
has launched its latest project “Fantastic
by Urban Tree”, on PH Road near
Vanagaram. This residential project com-
prises of 300 dwelling units and is spread
over 4.67 acres of land in a gated commu-
nity. Fantastic will have 1, 2 and 3BHK
type flats between 588-1414 Sq. Ft. The
flats are priced at 30 lakhs to 80 lakhs.
Based on the eligibility criteria, customers
will also be eligible for benefits under the
"Pradhan Mantri Awas Yojana" promoting
housing for all by 2020.

According to Mr. Abhishek Mehta,
Director, Urban Tree, “Urban Tree has
created a distinct name of itself and is
today known for its penchant for high
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quality homes, that are consistently inter-
national in their quality, cutting edge in
design and truly comfortable in every
aspect. We are a company in the real
estate business to regularly hold customer
meets every quarter. The very fact that
30% of the current sales is generated from
Existing customer referral goes to show,
what the customer thinks about us.”

About the project he said “Fantastic by
Urban Tree is located very strategically
near Industries, Schools, Colleges,
Hospitals. The fact that it is near Metro
Rail station of CMBT is a clear advantage.
The company will invest over 125 crores
in this project and the phase 1 building
will be ready by June 2018.”




He added, “Prices have remained
stagnant over the past year and a half, yet
builders are now launching new projects -
this only proves that Chennai is an end
user driven market, making it less prone
to speculation, therefore, the buyers have
increased. The announcement made by
the Govt. of India also is a fillip and will
help all Builders & Promoters. The steady
economy will also contribute to the sale
factor.” Explaining the way Chennai is
divided, Abhishek said, “West Chennai is
predominantly the industrial and
educational hub. Central Chennai is the
most developed part of the city with
established commercial and residential
markets. Outer Ring Road has emerged as
the best upcoming investment market
with large townships."

Mr. Abhinay Mehta, Director, Urban
Tree said, “The company is now committed
to building only Green building, which

Bl

provide for a Healthier lifestyle to its
customers with minimal environmental
impact.Fantastic by Urban Tree, is state of
the art Green Building which will have
top-class amenities like Aerobics hall,
Badminton Court, Barbecue Area,
Children Play Area, Community Hall
Garden, Gymnasium, Indoor Games,
Intercom, Jogging Track, Rain Water
Harvesting, Sauna / Spa, Security, Senior
Citizen Area, Swimming Pool, Wifi, Yoga
Hall etc.”

He also added, “We have in 2016 won
the prestigious “Vishwakarma Awards, for
the Best Professionally Managed company,
below 100 Crs Turnover” from Construction
Industry Development Corporation.”

For further information please call :
Mr. R. Vinoth, Marketing Manager,
Urban Tree, 72991 99990,

vinoth.r@urbantree.in;
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HDFC ERGO

General Insurance Company
Limited acquires L&T General
Insurance Company Limited

Mr. Mukesh Kumar

HDFC ERGO General Insurance
Company Limited (HDFC ERGO), one of
India's leading private non-life insurance
company, has completed the acquisition
of 100% shares of L&T General Insurance
Company Limited(L&T Insurance) for
"551 crores. The Company recently
received approvals from the Insurance
Regulatory and Development Authority of
India (IRDAI) and the Competition
Commission of India (CCI).
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Mr. Ritesh Kumar

Subsequent to this transaction and
post necessary regulatory approvals, L&T
Insurance is proposed to berenamed as
HDFC General Insurance Limited (HDFC
General). HDFC General will operate as a
wholly owned subsidiary of HDFC ERGO
General Insurance Company Limited.

Mr. Mukesh Kumar, Executive
Director at HDFC ERGO has been
appointed as the new Managing Director



&CEO of L&T General Insurance Company
Limited.

Speaking on this occasion, Mr. Deepak
Parekh, Chairman of HDFC Ltd. and
HDFC ERGO said, "This is an important
milestone for the Insurance Industry. We
are excitedby the great potential this
merger brings to all stakeholders. I amde-
lighted at the speed with which the IRDAI
and CCI has cleared this transactionfor
which we are thankful to them. We wel-
come the policy holders of L&TInsurance
to the HDFC Family".

Mr Ritesh Kumar, MD & CEO of HDFC
ERGOsaid "We would like to assure the
policy holders of L&T Insurance of the
continuity, highest service standards and
access to the combined suite of products
of both the companies. Both entities
would shortly be applying to the Bombay
High Court for approval of Scheme of
amalgamation".

About HDFC ERGO THOZHIL NESAN
HDFC ERGO, a

c “rporafe Pag®
51:49 joint venture

between housing major HDFC Limited
and ERGO International, Germany (part
of Munich Re Group), is the 4th largest
private sector general insurer in India and
offers all lines of general insurance prod-
ucts including Motor, Health, Travel,
Personal Accident, Home, Fire, Marine,
Aviation, Liability, Crop Insurance etc.
During the financial year that ended on
March 31, 2016, the Company wrote gross
premiums of "3,467 crores and made a
profit after tax of 151 crores. The
Company operates through 108 offices
across 91 cities.

For further queries, please contact:
Shefali Khalsa
Marketing and Corporate Communications
Email: shefali.khalsa@hdfcergo.com
Cell: +91 99302 66171

Retail, MSME & other business

Shri R. Subramaniakumar assumed charge as

Executive Director of INDIAN OVERSEAS BANK
on 29th September 2016

Prior to joining IOB, he was Executive Director of
Indian Bank since 22nd January 2016. As Executive
Director of Indian Bank, he was instrumental in bringing
the business transformation with introduction of
verticals.
spearheaded Digital Banking transformation with new
products & services. Earlier, Shri Subramaniakumar
joined Punjab National Bank and served for more than
three decades. During his stint in Punjab National
Bank, he spearheaded the core banking implementation
and technology initiatives of the Bank, along with BPR
exercise, and spearheaded the "Pragati" -
Technology, Retail, MSME, etc. He has experience across various business verticals
and also served as Zonal Head during his tenure at PNB.

He

transformation exercise across HR,
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Bank of Baroda

celebrates Hindi Diwas 2016

B

& 30 ey
Bank of Bamda

Inadu & Kerala Zone

Bank of Baroda celebrated Hindi
Diwas in Chennai at its Zonal Office,
Mylapore on 11.09.2016. On this occasion,
Shri.P. Narsimha Rao, General Manager
(Tamilnadu & Kerala Zone) said conversing
with others in their own language
establishes better connect. India being a
multilingual country, people should try to
learn more and more languages to enjoy
the diversity and reach out to masses.
Chief Guest, Dr Ravita Bhatiya, Professor
& Head (Hindi Department), Patrician
College of arts and science, Adyar,
Chennai in her keynote address said that
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it is easy to learn Hindi, Tamil or any
other language if the intricacies in that
language are understood and appreciated.
We should give more importance to our
own languages. Bank of Baroda had con-
ducted various competitions to commem-
orate the occasion and around 17 winners
were felicitated in the function.
Shri.I.R.Jayaprakash, Deputy General
Manager, Shri.G.Venkatesh, Deputy
General Manager and Shri.S.Thiagarajan,
Assistant General Manager were also pre-
sented in the program.
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